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Disclaimer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃ e¼Âæ¾Ã �¢ �oÁÙÅ e» �¹ä» e¾ ื èoÇ aµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨ e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃ e¾ ืèo¡ÒÃÊ�§oo¡æÅa¹íÒ e¢ �ÒæË �§»Ãae·Èä·Â¨a äÁ�Ãaº¼ i´ªoºã¹¤ÇÒÁ eÊÕÂËÒÂã´ æ ·ÕèoÒ¨ e¡ i´¢ ึé¹
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»�¨ üº a¹Çi¡ÄµeÈÃÉ°¡i¨æÅa¡ÒÃe§i¹¢o§oiµÒÅÕÂa§äÁ�¤ÅÕè¤ÅÒÂ ÁiË¹íÒ«éíÒoÒ¨·ÇÕ¤ÇÒÁÃu¹æÃ§¢ึé¹ ËÅ a§¨Ò¡¹ÒÂ Mario Monti »Ãa¡ÒÈ
ÅÒoo¡¨Ò¡¡ÒÃ í́ÒÃ§µíÒæË¹ �§¹ÒÂ¡Ãa°Á¹µÃÕ Ê �§¼ÅãË �¹ a¡Ç ie¤ÃÒaË �¡ a§ÇÅÇ �ÒÃ a°ºÒÅªu´ãËÁ �¨aÊÒ¹µ �oÁÒµÃ¡ÒÃÅ´Âo´¢Ò´´uÅ§º»ÃaÁÒ³ 
ÃÇÁ· a é§¹oÂºÒÂ»¯ iÃÙ»eÈÃÉ°¡ i¨ËÃ ืoäÁ � ËÅ a§¡ÒÃeÅ ืo¡µ a é§¤Ã a é§ãËÁ �·Õè¨aÁÕ¢ ึ é¹ã¹Ç a¹·Õè 24-25 ¡uÁÀÒ¾ a¹¸ � 2556 eÊÃç¨Ê i é¹Å§ 
· aé§¹Õé ËÒ¡äÁ �ÁÕ¡ÒÃÊÒ¹µ �oÁÒµÃ¡ÒÃ´ a§¡Å �ÒÇoÒ¨·íÒãË �o iµÒÅÕµ �o§e¼ª i­¡ aº» �­ËÒ¼ i´¹ a´ªíÒÃaË¹Õé æÅa¨u´ª¹Ç¹Ç i¡Äµ¡ÒÃe§ i¹ÂÙoÃo«¹ 
(Euro zone) ãË �·ÇÕ¤ÇÒÁÃu¹æÃ§ÁÒ¡¢ ึé¹ 

Âo´Ë¹ÕéÊÒ¸ÒÃ³aµ �o GDP* oÂÙ�ã¹Ãa´ aºÊÙ§ÁÒ¡ æÅae¾ ièÁ¢ ึé¹µ �oe¹ ืèo§ o´ÂoÂÙ�·Õè 116.4% 119.2% 
æÅa 120.7% ã¹»� 2552-2554 µÒÁÅíÒ áº æÅae¾ièÁ¢ึé¹e»�¹ 126.1% (¤i´e»�¹ÁÙÅ¤ �Òe¡ืoº 
2 Å �Ò¹Å �Ò¹ÂÙoÃ) ³ Êié¹äµÃÁÒÊ 2 »� 2555 ·aé§¹Õé ¾a¹¸º aµÃÃa°ºÒÅoiµÒÅÕÁÙÅ¤ �Ò 158 ¾a¹Å �Ò¹ÂÙoÃ 
¤Ãº¡íÒË¹´ªíÒÃaã¹»� 2556 (Å´Å§¨Ò¡»� 2555 « ึè§ÁÕÁÙÅ¤ �Ò¡Ç�Ò 200 ¾a¹Å �Ò¹ÂÙoÃ) 
Âo´¢Ò´´uÅ§º»ÃaÁÒ³µ �o GDP** ÊÙ§¡Ç �Ò·ÕèÊËÀÒ¾ÂuoÃ» (European Union : EU) ¡íÒË¹´ æµ �Å´Å§
e» �¹ÅíÒ´ aº ó ÂoÂÙ�·Õè 5.4% 4.5% æÅa 3.9% ã¹»� 2552-2554 µÒÁÅíÒ áº ·aé§¹Õé ¤³a¡ÃÃÁÒ i̧¡ÒÃÂuoÃ» 
(European Commission : EC) ¤Ò´¡ÒÃ³ �Âo´¢Ò´ úÅ§º»ÃaÁÒ³µ�o GDP »� 2556 ¨aoÂÙ�·Õè 2.1% 
o aµÃÒÇ �Ò§§Ò¹oÂÙ�ã¹Ãa´ aºÊÙ§ o´ÂoÂÙ�·Õè 11.1% ã¹é ืo¹¾ÄÈ ï¡ÒÂ¹ 2555 ¢³a·ÕèoaµÃÒÇ�Ò§§Ò¹¢o§¤¹Ë¹u�ÁÊÒÇ
ã¹e´ืo¹e ṌÂÇ¡a¹oÂÙ�·Õè 37% «ึè§ÊÙ§·ÕèÊu é»�¹»ÃaÇaµi¡ÒÃ³ � oa¹e»�¹¼Å¨Ò¡ÁÒµÃ¡ÒÃÅ´Âo´¢Ò´ úÅ§º»ÃaÁÒ³ 
Ê �§¼ÅãË �¡ÒÃ �̈Ò§§Ò¹äÁ�¡Ãaeµืéo§  
eÈÃÉ°¡ i¨¢ÂÒÂµ aÇã¹Ãa´ aºµèíÒµ �o e¹ ื èo§ËÅÒÂ» � e¹ ื èo§¨Ò¡» �­ËÒ eª i§o¤Ã§ÊÃ �Ò§o a¹ e» �¹¼Å¨Ò¡
ÊËÀÒ¾æÃ§§Ò¹«ึè§ÁÕoíÒ¹Ò¨µ�oÃo§ÊÙ§ ·íÒãË �¡ÒÃ �̈Ò§§Ò¹¶Ù¡ í̈Ò¡a´æÅaÁÕ¤ÇÒÁÊÒÁÒÃ¶ã¹¡ÒÃæ¢�§¢a¹µèíÒ 
¹o¡¨Ò¡¹Õé Çi¡Äµ¡ÒÃe§i¹Âa§Ê �§¼ÅãË �¡ÒÃãª � �̈ÒÂÀÒ¤¤Ã aÇeÃืo¹äÁ �¡Ãaeµืéo§ o´ÂÊíÒ¹ a¡§Ò¹Ê¶iµiæË �§ªÒµi 
(National Institute of Statistics : Istat) ÃÒÂ§Ò¹ áª¹Õ¤ÇÒÁeª ืèoÁaè¹¼Ù�ºÃioÀ¤Å´Å§¨Ò¡ 86.2 
ã¹e´ืo¹µuÅÒ¤Á 2555 eËÅ ืo 84.8 ã¹e´ืo¹¾ÄÈ ï¡ÒÂ¹ «ึè§e»�¹Ãa áºµèíÒ·ÕèÊu´e»�¹»ÃaÇaµi¡ÒÃ³ �  
ÀÒ¤¸¹Ò¤ÒÃÁÕ¤ÇÒÁeÊÕèÂ§ Çi¡ÄµË¹ÕéÊÒ¸ÒÃ³aÊ �§¼ÅãË �¸¹Ò¤ÒÃ¾Ò³ iªÂ�µ�Ò§æ ÁÕ¤ÇÒÁeÊÕèÂ§ �́Ò¹¡ÒÃe§i¹
e¾ièÁ¢ึé¹ «ึè§Ê �§¼Å¡Ãa·ºµ�o¼Å»Ãa¡oº¡ÒÃ¢o§¸¹Ò¤ÒÃeËÅ �Ò¹ aé¹oÂ�Ò§ËÅÕ¡eÅÕèÂ§äÁ�ä �́ Êa·�o¹ä �́¨Ò¡
¸¹Ò¤ÒÃ Banca Monte Dei Paschi Di Siena «ึè§e»�¹¸¹Ò¤ÒÃ¾Ò³ iªÂ�¢o§oiµÒÅÕ·Õèe¡�Òæ¡�·ÕèÊu´ã¹oÅ¡ 
»Ãa¡ÒÈ¼Å»Ãa¡oº¡ÒÃ¢Ò´·u¹ 1.7 ¾a¹Å �Ò¹ÂÙoÃã¹ª�Ç§ 9 e´ืo¹æÃ¡¢o§»� 2555 ·aé§¹Õé »�­ËÒ 
¢Ò´ÊÀÒ¾¤Å �o§oÂ�Ò§Ãu¹æÃ§Ê �§¼ÅãË �¸¹Ò¤ÒÃ á§¡Å �ÒÇµ�o§ í́Òe¹ i¹¡ÒÃ¢oÃaº¤ÇÒÁª �ÇÂeËÅ ืo·Ò§¡ÒÃe§i¹¨Ò¡Ãa°ºÒÅ
eÁืèoe´ืo¹Ái¶u¹ÒÂ¹ 2555 

* EU ¡íÒË¹´äÇ �·Õè 60%  
** EU ¡íÒË¹´äÇ �·Õè 3% 

ÊÃu»Ç i¡ÄµeÈÃÉ°¡ i¨æÅa¡ÒÃe§ i¹·ÕèÃuÁeÃ �Òo iµÒÅÕ  
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¹ÒÂ Mario Monti »Ãa¡ÒÈÇ �Ò¨aäÁ�Å§ÊÁa¤ÃÃaºeÅ ืo¡µaé§¤Ãaé§ãËÁ� æµ�ËÒ¡¾ÃÃ¤·Õèä́ �Ãaºª aÂª¹aÊ¹ aºÊ¹u¹æ¹Ç·Ò§ 
¡ÒÃæ¡�ä¢Çi¡Äµ¡ÒÃe§i¹¢o§e¢Ò æÅa·Òº·ÒÁãË �e¢Ò¢ึé¹ í́ÒÃ§µíÒæË¹ �§¼Ù�¹íÒ¾ÃÃ¤ ¹ÒÂ Monti ¡ç¾Ã�oÁ·Õè¨a
ãË �¤ÇÒÁÃ�ÇÁÁืo ¢³a·ÕèÂa§ÁÕ¤ÇÒÁe»�¹ä»ä �́·Õè¹ÒÂ Silvio Berlusconi o Ṍµ¹ÒÂ¡Ãa°Á¹µÃÕæÅa¼Ù�¹íÒ
¾ÃÃ¤ Il Popolo della Liberta (PdL) oÒ¨¡Å aºÁÒ í́ÒÃ§µíÒæË¹ �§¹ÒÂ¡Ãa°Á¹µÃÕoÕ¡¤Ãaé§e»�¹ÊÁaÂ·Õè 4 
Ê �§¼ÅãË �e¡i´¤ÇÒÁ¡a§ÇÅÃaÅo¡ãËÁ� e¹ ืèo§¨Ò¡¹ÒÂ Berlusconi »Ãa¡ÒÈoÂ�Ò§ª a´e¨¹Ç�Òµ�oµ�Ò¹
ÁÒµÃ¡ÒÃÅ´Âo´¢Ò´ úÅ§º»ÃaÁÒ³ æÅaµ�o§¡ÒÃ í́Òe¹ i¹¹oÂºÒÂ¡Ãaµu�¹eÈÃÉ°¡i¨ «ึè§¨aÂiè§«éíÒeµiÁÊ¶Ò¹a
·Ò§¡ÒÃe§i¹¢o§oiµÒÅÕãË �ÂèíÒæÂ�Å§ ¨¹oÒ¨Ê �§¼ÅãË �»ÃaÊºÀÒÇaÅ �ÁÅaÅÒÂã¹·ÕèÊu´ æÅaµ�o§oo¡¨Ò¡¡ÒÃe»�¹
ÊÁÒªi¡ÂÙoÃo«¹ oÂ�Ò§äÃ¡çµÒÁ ¹a¡Çie¤ÃÒaË �ËÅÒÂ½ �ÒÂ¤Ò´Ç �Òª aÂª¹aoÒ¨µ¡e»�¹¢o§¹ÒÂ Pier Luigi 
Bersani ¨Ò¡¾ÃÃ¤ Partito Democratico (PD) «ึè§ÁÕ¹oÂºÒÂÊÒ¹µ�oÁÒµÃ¡ÒÃÅ´Âo´¢Ò´ úÅ
§º»ÃaÁÒ³ ·aé§¹Õé ¡ÒÃeÅ ืo¡µ aé§¤Ã aé§ãËÁ �oÒ¨Â a§äÁ �ãª �º·ÊÃu»Êu´· �ÒÂ¢o§o¹Ò¤µeÈÃÉ°¡ i¨æÅa¡ÒÃe§ i¹¢o§
o iµÒÅÕ e¹ ืèo§¨Ò¡Ç i¡ÄµeÈÃÉ°¡ i¨æÅa¡ÒÃe§ i¹·ÕèÃu¹æÃ§ »Ãa¡oº¡ aº¤ÇÒÁäÃ �eÊ¶ÕÂÃÀÒ¾·Ò§¡ÒÃeÁ ืo§ ·íÒãË �
· iÈ·Ò§o¹Ò¤µeÈÃÉ°¡ i¨æÅa¡ÒÃe§ i¹¢o§o iµÒÅÕÂ a§ÁÕ¤ÇÒÁäÁ �æ¹ �¹o¹ÊÙ§ ¼Ù�Ê �§oo¡¨ ึ§¤ÇÃµ i´µÒÁ¤ÇÒÁe¤Å ืèo¹äËÇ¢o§ 
¡ÒÃeÅ ืo¡µ aé§´ a§¡Å �ÒÇ ÃÇÁ· aé§¡ÒÃeÅ ืo¡µ aé§¢o§»Ãae·Èo ืè¹æ ã¹ÂÙoÃo«¹ o´Âe©¾ÒaeÂoÃÁ¹Õ « ึè§¨aÁÕ¢ ึé¹
ã¹ª �Ç§e´ ืo¹¡ a¹ÂÒÂ¹ 2556 e¹ ืèo§¨Ò¡¡ÒÃe»ÅÕèÂ¹æ»Å§¼Ù�¹íÒ»Ãae·ÈoÒ¨Ê �§¼Å¡Ãa·ºµ �o¹oÂºÒÂ 
¡ÒÃºÃ iËÒÃ»Ãae·È æÅa¡ÒÃæ¡ �ä¢» �­ËÒeÈÃÉ°¡ i¨ « ึè§¨aÊ �§¼Åµ �oe¹ ืèo§ÁÒÂ a§¡ÒÃÊ �§oo¡¢o§ä·Âä´ � 
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