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ÊËÃ a°Ï : eÈÃÉ°¡ i¨ÁÕæ¹Ço¹ �Á¿ ��¹µ aÇµ �oä´ �o´ÂäÁ �µ �o§¾ ึè§¾ÒÁÒµÃ¡ÒÃ QE   
¢¹Ò´µÅÒ´ ÊËÃ a°Ï ÁÕ¢¹Ò´eÈÃÉ°¡ i¨ãË­�o a¹´ aº 2 ¢o§oÅ¡ ¤ i´e» �¹Ê a´Ê �Ç¹ÃÒÇ 23% ¢o§eÈÃÉ°¡ i¨oÅ¡ ·a é§¹Õé 

ä·ÂÊ �§oo¡ä»ÊËÃa°Ï ¤i´e»�¹Ê a´Ê �Ç¹ 10% ¢o§ÁÙÅ¤ �ÒÊ �§oo¡·aé§ËÁ´ 
oo¡ÒÊ  
È a¡ÂÀÒ¾ã¹¡ÒÃãª �̈ �ÒÂ e¾ièÁ¢ึé¹ÁÒ¡¨Ò¡ª �Ç§e¡i´Çi¡ÄµeÈÃÉ°¡i¨ã¹»� 2551 
- ¡ÒÃ¨ �Ò§§Ò¹  µÅÒ´æÃ§§Ò¹¿� �¹µaÇ e¡ืéoË¹u¹¡ÒÃãª � �̈ÒÂ¢o§ªÒÇoeÁÃ i¡a¹ o´ÂoaµÃÒÇ �Ò§§Ò¹Å´Å§¨Ò¡Ãa áºÊÙ§Êu´·Õè 

10.2% ã¹e´ ืo¹¾ÄÈ¨ i¡ÒÂ¹ 2552 ÁÒoÂÙ �·Õè 6.3% ã¹e´ ืo¹eÁÉÒÂ¹ 2557 «ึè§e» �¹Ãa´ aºµèíÒÊu´
ã¹Ãoºe¡ืoº 6 »� ¢³a·Õè¡ÒÃ �̈Ò§§Ò¹e´ืo¹ÁÕ¹Ò¤Á 2557 e¾ièÁ¢ึé¹ 288,000 µíÒæË¹ �§ ÊÙ§¡Ç�Ò
¤�Òe©ÅÕèÂã¹ª�Ç§ 12 e´ืo¹·Õè¼ �Ò¹ÁÒ·Õè 183,000 µíÒæË¹ �§µ�oe´ืo¹  

- ¤ÇÒÁÁ aè§¤ aè§  Fed ÃÒÂ§Ò¹¤ÇÒÁÁaè§¤aè§ (Net Worth) ¢o§¤ÃaÇeÃืo¹ªÒÇoeÁÃ i¡a¹¢ÂÒÂµaÇ 14% ã¹»� 2556 
ÁÒoÂÙ�·Õè 80.7 Å �Ò¹Å �Ò¹´oÅÅÒÃ �ÊËÃ a° «ึè§e»�¹Ãa áºÊÙ§Êu´e»�¹»ÃaÇaµi¡ÒÃ³ � æÅaÊÙ§¡Ç�ÒÃa áº 76.6 Å �Ò¹Å �Ò¹
´oÅÅÒÃ �ÊËÃ a° ã¹ª�Ç§¡�o¹e¡i´Çi¡ÄµeÈÃÉ°¡i¨ Êa·�o¹¡íÒÅ a§«ืéo¿��¹µaÇæÅa¨a·íÒãË �¤ÇÒÁµ�o§¡ÒÃãª � �̈ÒÂ 
ÁÕæ¹Ço¹ �Á»Ãaºe¾ièÁ¢ึé¹ oa¹e»�¹¼Å¨Ò¡ÃÒ¤ÒËu�¹ (e©ÅÕèÂ 1 ã¹ 4 ¢o§·Ãa¾Â�Ê i¹¢o§¤¹oeÁÃ i¡a¹ ¤ืo Ëu�¹) 
æÅaÃÒ¤Òº �Ò¹·Õè»ÃaºÊÙ§¢ึé¹ ·íÒãË �¤ÇÒÁÁaè§¤aè§¢o§·Ãa¾Â�Ê i¹e¾ièÁ¢ึé¹µÒÁ o´ÂµÅÒ´Ëu�¹ÊËÃa°Ï ¢ÂÒÂµ aÇÊÙ§¶ึ§ 
100% ã¹ª �Ç§ 5 »�·Õè¼ �Ò¹ÁÒ æÅae»�¹Ãa áº·ÕèÊÙ§¡Ç �Òª �Ç§¡ �o¹e¡ i´Ç i¡ÄµÃÒÇ 20% ¢³a·Õè´ aª¹ÕÃÒ¤Òº �Ò¹
»� 2556 e¾ièÁ¢ึé¹ 11.3% ¨Ò¡»�¡�o¹ æÅae¾ièÁ¢ึé¹¡Ç�Ò 20% ¨Ò¡Ãa áºµèíÒÊu´ËÅ a§¨Ò¡e¡i´Çi¡ÄµeÈÃÉ°¡i¨ 

- ¡ Ò Ã ã ª � ¨ � Ò Â ¢ o §
¼Ù�ºÃ ioÀ¤ 

 ¡ÒÃãª � �̈ÒÂ¢o§¼Ù�ºÃioÀ¤ «ึè§ÁÕÊ a´Ê �Ç¹ÁÒ¡¶ึ§ 70% µ�o GDP ¿� �¹µaÇª a´e¨¹ Ê a§e¡µä �́¨Ò¡¡ÒÃãª � �̈ÒÂ·Õè
¢ÂÒÂµaÇã¹oaµÃÒ·Õèe¾ièÁ¢ึé¹¨Ò¡ 0.5% ã¹e´ืo¹¡uÁÀÒ¾a¹ �̧ 2557 e»�¹ 0.9% ã¹e´ืo¹ÁÕ¹Ò¤Á « ึè§e»�¹
oaµÃÒ¡ÒÃ¢ÂÒÂµaÇÁÒ¡·ÕèÊu´¹ aºµaé§æµ�e´ืo¹Ê i§ËÒ¤Á 2552 æÅaÊÙ§¡Ç�Ò·Õè¹ a¡Çie¤ÃÒaË �Ê �Ç¹ãË­�¤Ò´¡ÒÃ³ �äÇ� 

¡ÒÃ¿ ��¹µ aÇ¢o§¡ÒÃ¼Å iµ æÁ�ÀÒ¤¡ÒÃ¼Å iµÁÕÊ a´Ê �Ç¹ã¹ GDP äÁ�ÁÒ¡¹a¡»ÃaÁÒ³ 13% æµ�eÈÃÉ°¡i¨ÊËÃa°Ï ·ÕèÁÕ¢¹Ò´ãË­�ÁÒ¡ 
¨aª �ÇÂ¡Ãaµu�¹¤ÇÒÁµ�o§¡ÒÃÊ i¹¤�Ò¢aé¹µ�¹æÅa¢aé¹¡ÅÒ§ í̈Ò¹Ç¹ÁËÒÈÒÅ 

- »Ã iÁÒ³¡ÒÃ¼Å iµ  ÀÒ¤¡ÒÃ¼Å iµ¿� �¹µaÇæ¢ç§æ¡Ã�§ o´Â ISM Manufacturing Index « ึè§e»�¹ áª¹ÕªÕéÇa´ÀÒ¤¡ÒÃ¼Å iµ
e´ืo¹ÁÕ¹Ò¤Á 2557 oÂÙ�·Õè 54.9 (ÊÙ§¡Ç�Ò 50 ¶ืoÇ �Ò¢ÂÒÂµ aÇ) ã¹e´ืo¹eÁÉÒÂ¹ «ึè§e»�¹Ãa áºÊÙ§Êu´
¹ aºµaé§æµ�e´ืo¹ a̧¹ÇÒ¤Á 2556 æÅa¢ÂÒÂµaÇµi´µ�o¡a¹e»�¹e´ืo¹·Õè 10  

- Ê À Ò¾¤ Å �o § ¢ o §
¸uÃ¡ i¨ 

 Ê¶Òº a¹¡ÒÃe§i¹ í́Òe¹ i¹¹oÂºÒÂ¼ �o¹¤ÅÒÂÁÒ¡¢ึé¹ã¹ª �Ç§äµÃÁÒÊæÃ¡»� 2557 e¹ ืèo§¨Ò¡ÁÕÁuÁÁo§·Õè Ṍ
µ�oeÈÃÉ°¡i¨·Õè¿��¹µaÇ ·íÒãË �¼Ù�»Ãa¡oº¡ÒÃÁÕoo¡ÒÊÃa´Áe§i¹·u¹e¾ืèo¢ÂÒÂ u̧Ã¡i¨ æÁ�¡ÒÃ¾ึè§¾ÒÊi¹eª ืèo¨Ò¡
¸¹Ò¤ÒÃ¨aoÂÙ�ã¹Ãa áºäÁ�ÊÙ§¹ a¡e¾ÕÂ§ 30% 

» �¨¨ aÂ·Õèµ �o§¨ aºµÒÁo§  
  Fed ·ÂoÂÅ´Ç§e§ i¹«ืéoÊ i¹·Ã a¾Â �ÀÒÂãµ �ÁÒµÃ¡ÒÃ QE3 oÂ �Ò§µ �oe¹ ื èo§æÅa¤Ò´Ç �Ò¨aÂuµ iÅ§ã¹

e´ืo¹µuÅÒ¤Á 2557 oÕ¡·aé§Âa§ÁÕæ¹Ço¹ �Á¨a»Ãaº¢ึé¹oaµÃÒ´o¡eºÕéÂ¹oÂºÒÂã¹»� 2558 Ê �§¼ÅãË �µ�¹·u¹ã¹
¡ÒÃ í́Òe¹ i¹ u̧Ã¡i¨e¾ièÁ¢ึé¹æÅaÊÀÒ¾¤Å �o§ã¹Ãaºº¡ÒÃe§i¹Å´Å§ «ึè§oÒ¨º aè¹·o¹¡ÒÃÅ§·u¹æÅa¡ÒÃ¨ �Ò§§Ò¹ä �́
ã¹· �ÒÂ·ÕèÊu´ ¢³a·Õèo aµÃÒ´o¡eºÕéÂ¡Ù �«ืéoº �Ò¹·Õè»Ã aºe¾i èÁ¢ึé¹¨a¡´´ a¹¡ÒÃ¿� �¹µ aÇ¢o§ÀÒ¤oÊ a§ËÒÃ iÁ·Ãa¾Â� 
æÅa¡Ãa·ºµ�o¤ÇÒÁÁaè§¤aè§æÅa¡ÒÃãª � �̈ÒÂ¢o§¼Ù�ºÃioÀ¤ 
 µÅÒ´æÃ§§Ò¹Â a§¿� �¹µ aÇæººe»ÃÒaºÒ§ æÁ �Ç �Òo aµÃÒÇ �Ò§§Ò¹o´ÂÃÇÁÅ´Å§ æµ �Ê �Ç¹Ë¹ึè§e» �¹¼Å¨Ò¡
¡íÒÅ a§æÃ§§Ò¹Ê�Ç¹Ë¹ึè§µa´Ê i¹ã¨oo¡¨Ò¡µÅÒ´æÃ§§Ò¹ e¹ ืèo§¨Ò¡äÁ�ÊÒÁÒÃ¶ËÒ§Ò¹·íÒä �́e»�¹eÇÅÒ¹Ò¹ oÕ¡·aé§
¡ÒÃ �̈Ò§§Ò¹ãËÁ�·Õèe¾ièÁ¢ึé¹Ê �Ç¹Ë¹ ึè§Âa§e»�¹¡ÒÃ �̈Ò§§Ò¹æºº Part time «ึè§Ê �§¼ÅãË �¡ÒÃºÃioÀ¤ÀÒ¤eo¡ª¹ 
»Ãaºe¾ièÁ¢ึé¹äÁ�ÁÒ¡e·�Ò·Õè¤ÇÃ  
 ¡ÒÃ¿��¹µaÇ¢o§eÈÃÉ°¡i¨Âa§µ�o§e¼ª i­»�¨ äÂº aè¹·o¹¨Ò¡»�­ËÒe¾´Ò¹Ë¹ÕéÊÒ¸ÒÃ³a·Õè¨a¡Å aºÁÒe»�¹
»Ãae ḉ¹¤ÇÒÁeÊÕèÂ§oÕ¡¤Ãaé§ã¹e´ืo¹ÁÕ¹Ò¤Á 2558 ·ÕèÃa áºË¹Õé¨aª¹e¾´Ò¹ eª �¹e ṌÂÇ¡aº¡ÒÃµa´Å´
§º»ÃaÁÒ³ÃÒÂ¨ �ÒÂæººoaµo¹Áaµi (Sequestration) µÒÁ Budget Control Act 2011 
(BCA 2011) ·Õè¡íÒË¹´ãË �Ãa°ºÒÅµ�o§Å´§º»ÃaÁÒ³ÃÒÂ¨ �ÒÂÅ§ 1.2 Å �Ò¹Å �Ò¹´oÅÅÒÃ �ÊËÃ a° e»�¹eÇÅÒ 
10 »� µaé§æµ�»� 2556 e¾ืèoæ¡�»�­ËÒ¢Ò´ úÅ¡ÒÃ¤Å a§eÃืéoÃ a§ 

eÈÃÉ°¡i¨ÊËÃa°Ï ÁÕæ¹Ço¹ �Á¿��¹µaÇæ¢ç§æ¡Ã�§ã¹»� 2557 o´Â EIU »ÃaÁÒ³¡ÒÃÇ �Ò¨a¢ÂÒÂµaÇÃÒÇ 3% «ึè§e»�¹oaµÃÒ¡ÒÃ¢ÂÒÂµaÇÊÙ§Êu´
¹ aºµaé§æµ�»� 2548 æÅaæÁ�Ç�Ò¡ÒÃ í́Òe¹ i¹¹oÂºÒÂ¡ÒÃe§i¹·Õèe¢�Á§Ç´¢ึé¹¢o§¸¹Ò¤ÒÃ¡ÅÒ§ÊËÃa°Ï (The Federal Reserve :  Fed) 
¨ae»�¹»�¨ äÂÊíÒ¤ a­·Õè¡´ á¹ãË �eÈÃÉ°¡i¨» � 2558 ªaÅo¡ÒÃ¢ÂÒÂµaÇÅ§eËÅ ืo 2.6% æµ�¡ÒÃ·ÕèeÈÃÉ°¡i¨Âa§¢ÂÒÂµaÇµ�oe¹ ืèo§ Êa·�o¹Ç�Ò
eÈÃÉ°¡i¨ÊÒÁÒÃ¶eµiºoµä �́o´ÂäÁ�µ�o§¾ึè§¾ÒÁÒµÃ¡ÒÃ¼ �o¹¤ÅÒÂeª i§»ÃiÁÒ³ (Quantitative Easing : QE) e¾ÕÂ§oÂ�Ò§e ṌÂÇ 

 


