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สโลวีเนีย : ประเทศท่ี 6 ของยโูรโซนท่ีอาจต้องขอรบัความช่วยเหลือทางการเงิน 
 10 พฤษภาคม 2556 

Disclaimer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃ e¼Âæ¾Ã �¢ �oÁÙÅ e» �¹ä» e¾ ื èoÇ aµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨ e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃ e¾ ืèo¡ÒÃÊ�§oo¡æÅa¹íÒ e¢ �ÒæË �§»Ãae·Èä·Â¨a äÁ�Ãaº¼ i´ªoºã¹¤ÇÒÁ eÊÕÂËÒÂã´ æ ·ÕèoÒ¨ e¡ i´¢ ึé¹
¨Ò¡¡ÒÃ·ÕèÁÕºu¤¤Å¹íÒ¢ �oÁÙÅ¹Õé ä»ãª� äÁ�Ç�Òo´Â·Ò§ã´ 
  

ËÅ a§¨Ò¡ä«»ÃaÊe»�¹»Ãae·ÈÅ �ÒÊu´·Õè¢oÃ aº¤ÇÒÁª �ÇÂeËÅ ืo·Ò§¡ÒÃe§i¹¨Ò¡ Troika* 
ÊoÅÇÕe¹ÕÂe» �¹oÕ¡»Ãae·ÈË¹ ึè§ã¹ÂÙoÃo«¹ (Euro zone) ·Õè¶Ù¡¨ aºµÒÁo§oÂ �Ò§ã¡Å �ª i´ 
e¹ ืèo§¨Ò¡» �¨¨uº a¹ÊoÅÇÕe¹ÕÂ¡íÒÅ a§e¼ª i­» �­ËÒµ �Ò§æ ÃuÁeÃ �Ò o´Âe©¾ÒaoÂ �Ò§Â iè§ 
ÀÒ¤¸¹Ò¤ÒÃ·Õèo �o¹æo ¤ÇÒÁÅ �Òª �Òã¹¡ÒÃæ¡�ä¢»�­ËÒ á§¡Å �ÒÇ¢o§Ãa°ºÒÅÊoÅÇÕe¹ÕÂ 
Ê �§¼ÅãË �eÁืèoÇ a¹·Õè 30 eÁÉÒÂ¹ 2556 Moody�s »ÃaºÅ´oa¹ áº¤ÇÒÁ¹ �Òeª ืèo¶ืo
¾a¹¸º aµÃÃa°ºÒÅÊoÅÇÕe¹ÕÂ 2 Notches ¨Ò¡ Baa2 Å§ÊÙ� Ba1 «ึè§e»�¹Ãa áº
äÁ�¹ �ÒÅ§·u¹ (Speculative Grade) ·aé§¹Õé ¹ a¡Ç ie¤ÃÒaË �ËÅÒÂ½ �ÒÂÁo§Ç �Ò
» �¨¨ aÂ· aé§ËÁ´´ a§¡Å �ÒÇoÒ¨¼Å a¡´ a¹ãË �ÊoÅÇÕe¹ÕÂe» �¹»Ãae·ÈÅíÒ´ aº·Õè 6 ã¹ÂÙoÃo«¹ 
·Õèµ �o§¢oÃ aº¤ÇÒÁª �ÇÂeËÅ ืo·Ò§¡ÒÃe§ i¹  

æ¹Ço¹ �ÁÇ i¡Äµ¡ÒÃe§ i¹ä«»Ã aÊ 

 

*ËÁÒÂeËµu : Troika »Ãa¡oº´ �ÇÂÊËÀÒ¾ÂuoÃ» (European Union : EU) ¡o§·u¹¡ÒÃe§i¹ÃaËÇ �Ò§»Ãae·È 
(International Monetary Fund : IMF) æÅa¸¹Ò¤ÒÃ¡ÅÒ§ÂuoÃ» (European Central Bank : ECB) 

¡ÒÃ¨ a´o a¹´ aº¤ÇÒÁ¹ �Òeª ืèo¶ ืo¾ a¹¸º aµÃÃ a°ºÒÅÊoÅÇÕe¹ÕÂ  
³ Ç a¹·Õè 9 ¾ÄÉÀÒ¤Á 2556  

 Ratings 
S&P  A- 
Fitch  A- 

Moody�s Ba1 
æÁ�Ç�Ò»�¨¨uº a¹ S&P æÅa Fitch Âa§¤§ ä´o a¹´ aº¤ÇÒÁ¹�Òeªืèo¶ ืo 
¾a¹¸º aµÃÃa°ºÒÅÊoÅÇÕe¹ÕÂoÂÙ�ã¹Ãá aº¹�ÒÅ§·u¹ (Investment Grade) æµ �
ËÒ¡Ãa°ºÒÅÊoÅÇÕe¹ÕÂäÁ�eÃ�§æ¡ �ä¢»�­ËÒã¹ÀÒ¤¸¹Ò¤ÒÃ ÃÇÁ· aé§eÊÃiÁÊÃ�Ò§
¤ÇÒÁæ¢ç§æ¡Ã�§¢o§Ê¶Ò¹a·Ò§¡ÒÃe§ i¹ó ÂeÃçÇ oÒ¨Ê�§¼ÅãË�¶Ù¡»ÃaºÅ´o a¹´ aº 
¤ÇÒÁ¹�Òeªืèo¶ ืoÅ§ÊÙ�Ãa´ aºäÁ�¹�ÒÅ§·u¹eª�¹e´ÕÂÇ¡ aº Moody�s ä´ � 

ÀÒ¤¸¹Ò¤ÒÃoÂÙ�ã¹Ê¶Ò¹ae»ÃÒaºÒ§ e¹ ืèo§¨Ò¡¡ÒÃºÃiËÒÃ ä´¡ÒÃã¹ÀÒ¤¸¹Ò¤ÒÃäÁ�ÁÕ»ÃaÊ i· i̧ÀÒ¾e·�Ò·Õè¤ÇÃ Âiè§ä»¡Ç�Ò¹ aé¹ 
Âa§ä �́Ãaº¼Å¡Ãa·ºoÂ �Ò§Ãu¹æÃ§¨Ò¡¡ÒÃ·Õè¿o§ÊºÙ�ã¹ÀÒ¤oÊ a§ËÒÃiÁ·Ãa¾Â�æµ¡ËÅ a§¨Ò¡Çi¡Äµ¡ÒÃe§i¹ÂuoÃ»»a·u¢ึé¹ã¹»� 2551 
æÁ�Ç�ÒÃ a°ºÒÅÊoÅÇÕe¹ÕÂÁo§Ç �Ò¨aÊÒÁÒÃ¶e¢�Òª �ÇÂeËÅ ืoÀÒ¤¸¹Ò¤ÒÃä �́o´ÂäÁ�µ�o§¢oÃ aºe§i¹ª �ÇÂeËÅ ืoã´æ oÂ�Ò§äÃ¡çµÒÁ ¹ a¡Çie¤ÃÒaË �
ºÒ§ÃÒÂ¤Ò´Ç �ÒÊoÅÇÕe¹ÕÂoÒ¨µ�o§¢oÃ aº¤ÇÒÁª �ÇÂeËÅ ืo·Ò§¡ÒÃe§i¹ã¹eÃçÇæ ¹Õé e¹ ืèo§¨Ò¡»�¨ üº a¹ÀÒ¤¸¹Ò¤ÒÃ¢o§ÊoÅÇÕe¹ÕÂµ�o§¡ÒÃe§i¹oa´©Õ´
¤i´e»�¹ÃÒÇ 10% ¢o§ GDP «ึè§e»�¹Ê a´Ê �Ç¹ã¹Ãa áºe ṌÂÇ¡aº·Õè¼Å a¡ á¹ãË �Êe»¹µ�o§¢oÃaº¤ÇÒÁª�ÇÂeËÅ ืo·Ò§¡ÒÃe§i¹ÁÙÅ¤ �Ò 
100 ¾a¹Å �Ò¹ÂÙoÃe¾ืèoª �ÇÂeËÅ ืoÀÒ¤¸¹Ò¤ÒÃ ¢³a·Õè¹ a¡Çie¤ÃÒaË �ËÅÒÂ½ �ÒÂÁo§Ç �ÒÊoÅÇÕe¹ÕÂoÒ¨ í́Òe¹ i¹ÃoÂµÒÁÇ i¡ÄµÀÒ¤¸¹Ò¤ÒÃ
¢o§ä«»ÃaÊ æµ�Ãa°ºÒÅÊoÅÇÕe¹ÕÂ» īeÊ¸·Õè¨ae»ÃÕÂºe·ÕÂºÊoÅÇÕe¹ÕÂ¡aºä«»ÃaÊ o´ÂÃaºuÇ�ÒÀÒ¤¸¹Ò¤ÒÃ¢o§ÊoÅÇÕe¹ÕÂÁÕ¢¹Ò´¤i´e»�¹ 
135% ¢o§ GDP e·ÕÂº¡aºÀÒ¤¸¹Ò¤ÒÃ¢o§ä«»ÃaÊ«ึè§ÁÕ¢¹Ò´¶ึ§ 800% ¢o§ GDP ¹o¡¨Ò¡¹Õé e§i¹½Ò¡ã¹ÊoÅÇÕe¹ÕÂ·Õèe»�¹
¢o§ªÒÇµ�Ò§ªÒµiÁÕÁÙÅ¤ �ÒäÁ�ÁÒ¡¹ a¡eÁืèoe·ÕÂº¡aºä«»ÃaÊ oÂ�Ò§äÃ¡çµÒÁ ¤ÇÒÁeª ืèoÁaè¹¢o§¹ a¡Å§·u¹·ÕèÊ aè¹¤Åo¹µ�o¡ÒÃæ¡�ä¢»�­ËÒ
ÀÒ¤¸¹Ò¤ÒÃ·ÕèÅ �Òª �Ò Ê �§¼ÅãË �Ãa°ºÒÅ»ÃaÊº»�­ËÒã¹¡ÒÃe¢�Ò¶ึ§æËÅ �§e§i¹·u¹ æÅaµ�o§æº¡ÀÒÃaoaµÃÒ¼Åµoºæ·¹¾a¹¸º aµÃÃa°ºÒÅ
·Õèe¾ièÁ¢ึé¹µ�oe¹ ืèo§ oa¹¨aÂiè§·íÒãË �¡ÒÃæ¡�ä¢»�­ËÒÀÒ¤¸¹Ò¤ÒÃµ�o§e¼ª i­¡aºou»ÊÃÃ¤ÁÒ¡¢ึé¹ä»oÕ¡ ·aé§¹Õé IMF ¤Ò´Ç�Òã¹»� 2556 
Ãa°ºÒÅÊoÅÇÕe¹ÕÂÁÕ¤ÇÒÁ í̈Òe»�¹µ�o§oa´©Õ´e§i¹ÁÙÅ¤ �ÒoÂ�Ò§µèíÒ 1 ¾a¹Å �Ò¹ÂÙoÃãË �æ¡�¸¹Ò¤ÒÃ Nova Ljubljanska Banka d.d. 
¸¹Ò¤ÒÃ Nova Kreditna Banka Maribor d.d. æÅa¸¹Ò¤ÒÃ Abanka Vipa d.d. « ึè§e»�¹¸¹Ò¤ÒÃ¾Ò³ iªÂ� 
¢¹Ò´ãË­�·ÕèÊu´ 3 oa¹ áºæÃ¡¢o§ÊoÅÇÕe¹ÕÂ  
 

» �­ËÒËÅ a¡·ÕèÊoÅÇÕe¹ÕÂ¡íÒÅ a§e¼ª i­ 

 

Âo´Ë¹ÕéÊÒ¸ÒÃ³aµ �o GDP e¾ ièÁÊÙ§¢ ึé¹µ �oe¹ ืèo§ ¨Ò¡ 22% 
ã¹»� 2551 e»�¹ 54.1% (µèíÒ¡Ç�Ò¤ �Òe©ÅÕèÂ¢o§ÂÙoÃo«¹·Õè 
90.6%) ã¹»� 2555 «ึè§ Moody�s ¤Ò´Ç�ÒoÒ¨e¾ièÁe»�¹
ÊÙ§¡Ç�Ò 60% ã¹»� 2556 æÅaÊÙ§¡Ç�Ò 65% ã¹ª�Ç§ 
»� 2557-2558 ¢³a·Õèo§¤ �¡ÒÃe¾ืèo¤ÇÒÁÃ �ÇÁÁืo·Ò§
eÈÃÉ°¡i¨æÅa¡ÒÃ¾a²¹Ò (Organisation for Economic 
Co-operation and Development : OECD) 
¤Ò´¡ÒÃ³ �Âo´Ë¹ÕéÊÒ¸ÒÃ³aµ�o GDP oÒ¨e¾ièÁÊÙ§æµa
Ãa áº 100% ÀÒÂã¹»� 2568 ËÒ¡Ãa°ºÒÅÊoÅÇÕe¹ÕÂÂa§äÁ�
eÃ�§æ¡�ä¢»�­ËÒÀÒ¤¸¹Ò¤ÒÃo´ÂeÃçÇ  

» �¨¨uº a¹Ê¶Ò¹¡ÒÃ³ �µ �Ò§æ ã¹ÂÙoÃo«¹Â a§¤§äÁ �¹ �ÒäÇ �ÇÒ§ã¨ 
¼Ù�»Ãa¡oº¡ÒÃ¨ ึ§¤ÇÃe¾ ièÁ¤ÇÒÁÃaÁ a´ÃaÇ a§ã¹¡ÒÃ·íÒ¸uÃ¡ÃÃÁ
·Ò§¡ÒÃe§ i¹ ÃÇÁ· aé§¤ÇÃ·íÒ»Ãa¡ a¹¤ÇÒÁeÊÕèÂ§¡ÒÃÊ �§oo¡ 
ã¹ÃÙ»æºº·ÕèeËÁÒaÊÁ e¾ ืèo» �o§¡ a¹» �­ËÒ¼ i´¹ a´ªíÒÃaË¹Õé¨Ò¡
¤Ù�¤ �Òã¹»Ãae·È´ a§¡Å �ÒÇ æÅa¤ÇÃ» �o§¡ a¹¤ÇÒÁeÊÕèÂ§¨Ò¡ 
o aµÃÒæÅ¡e»ÅÕèÂ¹¤Çº¤Ù�ä»´ �ÇÂ 

·ÕèÁÒ : http://fsi.imf.org/  

 

NPLs Ratio ¢o§ÀÒ¤¸¹Ò¤ÒÃ¢o§ÊoÅÇÕe¹ÕÂ% 

2551       2552       2553      2554     2555 

eÈÃÉ°¡ i¨Â a§äÁ �¿ ��¹µ aÇ IMF ¤Ò´¡ÒÃ³�eÈÃÉ°¡i¨ÊoÅÇÕe¹ÕÂ 
»� 2556 Âa§¤§Ë´µaÇ 1.9% e·ÕÂº¡aº·ÕèË´µaÇ 2.3% ã¹
»� 2555 ¡ �o¹¢ÂÒÂµaÇ 0.2% ã¹»� 2557   

Investment Grade 

Speculative Grade 

NPLs Ratio ¢o§ÀÒ¤¸¹Ò¤ÒÃe¾ ièÁ¢ ึé¹µ �oe¹ ืèo§ o´Â ³ Êié¹» � 2555 
oÂÙ�·Õè 15.2% ´ �ÇÂÁÙÅ¤ �Ò NPLs 6,526.4 Å�Ò¹ÂÙoÃ e¾ièÁ¢ ึé¹¶ึ§ 
283% e·ÕÂº¡aº» � 2551 «ึè§ÁÕÂo´ NPLs 1,705.9 Å �Ò¹ÂÙoÃ 
·aé§¹Õé » �¨ üº a¹¡ÒÃ ä´µ aé§ Bank Asset Management Company 
(BAMC) «ึè§e» �¹ºÃiÉa·ºÃiËÒÃÊ i¹·Ãa¾Â �eÊÕÂ (Bad Bank) ¢o§
ÊoÅÇÕ e¹ÕÂÂ a§¤§Å �Òª�Ò o a¹¨aÊ �§¼ÅãË�ÀÒ¤¸¹Ò¤ÒÃ¢o§Ê oÅÇÕ e¹ÕÂÁÕ 
¤ÇÒÁeÊÕèÂ§e¾ièÁ¢ ึé¹ 
 


