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D iscla imer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃe¼Âæ¾Ã �¢ �oÁÙÅe» �¹ä»e¾ ื èoÇ aµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃe¾ืèo¡ÒÃÊ�§oo¡æÅa¹íÒe¢ �ÒæË �§»Ãa e·Èä·Â¨a äÁ�Ãaº¼i´ªoºã¹¤ÇÒÁeÊÕÂËÒÂã´ æ ·ÕèoÒ¨e¡i´¢ ึé¹
¨Ò¡¡ÒÃ·ÕèÁÕºu¤¤Å¹íÒ¢ �oÁÙÅ¹Õé ä»ãª� äÁ�Ç�Òo´Â·Ò§ã´ 

 

  29 ตลุาคม 2558 
µÅÒ´æÃ§§Ò¹ºÃÒ«iÅ·Ãú �Ê aè¹¤Åo¹eÈÃÉ°¡ï ÅÒµi¹oeÁÃi¡Ò AA  

DD  
VV  
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SS  
OO 
RR  
YY  
    
NN 
OO 
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eÈÃÉ°¡i¨ºÃÒ«iÅ» � 2557 Âa§¢ÂÒÂµ aÇä´ � 0.2% 
¨Ò¡¡ÒÃºÃioÀ¤ÀÒ¤eo¡ª¹ (ÁÕÊ a´Ê �Ç¹¡Ç�Ò 60% 
¢o§ GDP) « ึè§e» �¹» �¨¨ aÂÊíÒ¤ a­ã¹¡ÒÃ¢ aºe¤Å ืèo¹
æÅa»Ãa¤ aº»Ãa¤o§äÁ �ãË �eÈÃÉ°¡i¨ºÃÒ«iÅe¢ �ÒÊÙ�
ÀÒÇa¶´¶oÂ ·�ÒÁ¡ÅÒ§ÃÒ¤ÒÊi¹¤ �ÒoÀ¤À a³± � 
·Õèe¤Å ืèo¹äËÇã¹·iÈ·Ò§¢ÒÅ§ e¹ืèo§¨Ò¡ã¹ª�Ç§·Õè¼�Ò¹ÁÒ
o aµÃÒ¡ÒÃÇ�Ò§§Ò¹·ÕèoÂÙ�ã¹Ãa´ aº¤ �o¹¢ �Ò§µèíÒ¼Å a¡ á¹
ãË�o aµÃÒ¤ �Ò �̈Ò§æÃ§§Ò¹»ÃaºÊÙ§¢ ึé¹æÅa·íÒãË�
¼Ù�ºÃioÀ¤ÁÕ¡íÒÅ a§«ื éoe¾i èÁ¢ ึ é¹µÒÁ ÃÇÁ·a é§ ä´ �Ã aº
Ç§e§i¹¡Ù�Â ืÁ·ÕèÊÙ§¢ ึé¹ ·íÒãË�ÊÒÁÒÃ¶¨ aº �̈ÒÂä́ �ÁÒ¡¢ ึé¹ 
¹o¡¨Ò¡¹Õé Ãa°ºÒÅÂ a§ãª� �̈ÒÂe¾ièÁ¢ ึé¹e¾ืèo¡Ãaµu�¹
eÈÃÉ°¡i¨ o´Âe©¾Òaã¹ª�Ç§äµÃÁÒÊ 3 æÅa 4  
 

µÅÒ´æÃ§§Ò¹·Ãu´�©u´eÈÃÉ°¡i¨ºÃÒ«iÅ¶´¶oÂÃu¹æÃ§�Ê aè¹Êae· ืo¹ÀÙÁiÀÒ¤ÅÒµi¹oeÁÃi¡Ò 

o aµÃÒ¡ÒÃÇ �Ò§§Ò¹¢o§ºÃÒ«iÅé ืo¹¡ a¹ÂÒÂ¹ 2558 oÂÙ�·Õè 7.6% e· �Ò¡ aºé ืo¹Êi§ËÒ¤Á « ึè§e» �¹Ãa´ aºÊÙ§Êu´
ã¹Ãoº 5 » � æÅae¾ièÁ¢ ึé¹µ �oe¹ ืèo§ o´ÂÁÕ í̈Ò¹Ç¹¼Ù�Ç�Ò§§Ò¹ÊÙ§¶ึ§ 1.9 Å �Ò¹¤¹ e¾ièÁ¢ ึé¹e¡ืoºe·�Òµ aÇ¨Ò¡ 1.1 
Å �Ò¹¤¹ ã¹ª�Ç§Êié¹» � 2557 ó ÂÀÒ¤ouµÊÒË¡ÃÃÁ·ÕèÁÕ¡ÒÃeÅi¡¨ �Ò§§Ò¹ÁÒ¡·ÕèÊu´ ¤ ืo eËÅç¡ ÂÒ¹Â¹µ � æÅa
ªié¹Ê �Ç¹ÂÒ¹Â¹µ � « ึè§e©¾ÒaeÁืo§e«Òe»ÒÅÙ ÈÙ¹Â �¡ÅÒ§eÈÃÉ°¡i¨ÊíÒ¤ a­¢o§ºÃÒ«iÅ (ÁÕÊ a´Ê �Ç¹ 15% ¢o§ 
GDP ºÃÒ«iÅ æÅaÁÕ¡ÒÃ �̈Ò§§Ò¹ÃÒÇ 10% ¢o§¡íÒÅ a§æÃ§§Ò¹·aé§»Ãae·È) ÁÕ¡ÒÃeÅi¡ �̈Ò§æÃ§§Ò¹e©ÅÕèÂ
e´ ืo¹Åa 20,000 ¤¹ · aé§¹Õé Ê¶Ò¹¡ÒÃ³ �µÅÒ´æÃ§§Ò¹·Õè·Ãu´µ aÇµ �oe¹ ืèo§e» �¹» �¨ äÂ·Õè¤ÇÃµi´µÒÁã¡Å �ªi´ 

ËÅÒ¡» �¨ äÂÅº·ÕèÃuÁeÃ �ÒÊ �§¼ÅãË�eÈÃÉ°¡i¨ºÃÒ«iÅÁÕæ¹Ço¹ �Á¶´¶oÂÃu¹æÃ§¢ ึé¹ ó ÂeÁืèoé ืo¹µuÅÒ¤Á 2558 
IMF ä´ �»Ã aºÅ´¤Ò´¡ÒÃ³ �eÈÃÉ°¡i¨ºÃÒ«iÅ» � 2558 æÅa» � 2559 Å§e» �¹ -3.0% æÅa 
-1.0% µÒÁÅíÒ´ aº ¨Ò¡¤Ò´¡ÒÃ³ �e´iÁeÁ ื èoe´ ืo¹¡Ã¡®Ò¤Á·Õè -1.5% æÅa 0.7% ¹ aºe» �¹
»Ãae·ÈeÈÃÉ°¡i¨ãËÁ �·Õè¶Ù¡ IMF »Ã aºÅ´¤Ò´¡ÒÃ³ �o aµÃÒ¡ÒÃ¢ÂÒÂµ aÇ·Ò§eÈÃÉ°¡i¨Å§ÁÒ¡·ÕèÊú  
 

o aµÃÒ¡ÒÃÇ �Ò§§Ò¹¢o§ºÃÒ«iÅ 
% 

e¹ ืèo§¨Ò¡ÁÕæ¹Ço¹ �Á¨a«éíÒeµiÁãË�eÈÃÉ°¡i¨ºÃÒ«iÅ¶´¶oÂÃu¹æÃ§¢ ึé¹ æÅaÁÕÊ �Ç¹ºaè¹·o¹¡ÒÃ¢ÂÒÂµ aÇ¢o§eÈÃÉ°¡i öÅ¡ oa¹¨aÊ �§¼Å¡Ãa·ºµ �oÀÒ¤Ê �§oo¡¢o§ä·Âó ÂÃÇÁ

»� 2557 »� 2558 »� 2559 
æÁ�Ç�ÒÃÒ¤ÒÊi¹¤ �ÒoÀ¤À a³± �¨aÁÕæ¹Ço¹ �Áe¾ièÁ¢ ึé¹ 
æµ �o aµÃÒ¡ÒÃÇ �Ò§§Ò¹·ÕèÁÕæ¹Ço¹ �Áe¾ièÁ¢ ึé¹µ �oe¹ ืèo§
æÅaÁÕoo¡ÒÊæµaÃa´ aº 10% ã¹» � 2559 ·íÒãË �
¡ÒÃºÃioÀ¤ÀÒ¤eo¡ª¹ÁÕæ¹Ço¹ �ÁË´µ aÇµ �oe¹ ื èo§ 
oÕ¡·aé§ºÃÒ«iÅÂ a§»ÃaÊº» �­ËÒeªi§o¤Ã§ÊÃ �Ò§·Õèe» �¹
¢ �ö íÒ¡a´·íÒãË�Ãa°ºÒǺ íÒe¹i¹ÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨
ä́ �äÁ�ÁÒ¡¹ a¡ ·aé§¨Ò¡Ê a´Ê �Ç¹Ë¹ÕéÊÒ¸ÒÃ³aµ �o GDP 
·Õèe¾ièÁ¢ ึé¹¨Ò¡ 51% ã¹» � 2554 ÁÒoÂÙ�·ÕèÃÒÇ 
60% ã¹» � 2557 ¢³a·Õèo aµÃÒ́ o¡eºÕéÂ¹oÂºÒÂ 
·ÕèÊÙ§¶ึ§ 14.25% ·íÒãË�Ãa°ºÒÅºÃÒ«iÅÁÕÀÒÃa
e¾ièÁ¢ ึé¹ÁÒ¡ã¹¡ÒÃ �̈ÒÂ¤ ื¹e§i¹µ �¹æÅa´o¡eºÕéÂ 
¹o¡¨Ò¡¹Õé ¡ÒÃ¢Ò´ úÅ§º»ÃaÁÒ³µi´µ �o¡a¹ 2 » � 
·íÒãË�Ãa°ºÒÅºÃÒ«iÅµ �o§»Ãa¡ÒÈæ¼¹Å´¡ÒÃãª� �̈ÒÂ
ÀÒ¤Ãa°Å§ÃÒÇ 0.4% ¢o§ GDP o´Âe¹ �¹ í̈Ò¡a´
¡ÒÃ»Ã aº¢ ึ é¹e§i¹e´ ืo¹¢ �ÒÃÒª¡ÒÃ ¾Ã �oÁ·a é§e¾ièÁ
ÃÒÂä´ �ÀÒ¤Ã a°ÃÒÇ 0.4% ¢o§ GDP ¼�Ò¹
¡ÒÃ¨ a´e¡çºÀÒÉÕÁÒ¡¢ึé¹ e¾ืèoãË�ºÃÒ«iÅ¡Å aºÁÒÁÕ
Âo´e¡i¹ úÅ§º»ÃaÁÒ³ã¹» � 2559 ËÅa§¨Ò¡eÁ ืèo
Ça¹·Õè 9 ¡a¹ÂÒÂ¹ 2558 S&P ä́ �»ÃaºÅ´o a¹ áº
¤ÇÒÁ¹�Òeªืèo¶ืoµÃÒÊÒÃ·Ò§¡ÒÃe§i¹¢o§ºÃÒ«iÅÅ§
ÊÙ�Ãa´ aºäÁ�¹ �ÒÅ§·u¹ e¹ ืèo§̈ Ò¡¤Ò´Ç�ÒºÃÒ«iÅ ä¢Ò´´uÅ
§º»ÃaÁÒ³µ �oe¹ ืèo§ã¹» �§º»ÃaÁÒ³ 2559 

ÃÒ¤Ò¾Åa§§Ò¹æÅaÊi¹¤�ÒoÀ¤À a³±�ã¹µÅÒ´oÅ¡·Õè íè§Å§µ�oe¹ืèo§
µaé§æµ�¡ÅÒ§»� 2557 ¨¹¶ ึ§»�¨ üºa¹ Ê�§¼ÅãË �¡ÒÃÊ �§oo¡
Êi¹¤�ÒÊíÒ¤a­¢o§ºÃÒ«iÅ·aé §æÃ�eËÅç¡ ¶ aèÇeËÅืo§ ¹éíÒÁa¹æÅa
»�oµÃeÅÕÂÁ ¹éíÒµÒÅ ¢ �ÒÇo¾´ æÅa¡Òæ¿ (Êa´Ê�Ç¹ÃÇÁ¡ a¹ÃÒÇ 
40% ¢o§ÁÙÅ¤�ÒÊ�§oo¡·aé§ËÁ´) ÁÕÁÙÅ¤�ÒÅ´Å§µ�oe¹ืèo§æÅa
¡Ãa·ºµ�oÀÒ¤Ê�§oo¡æÅaeÈÃÉ°¡i¨o´ÂÃÇÁ¢o§ºÃÒ«iÅ 

ÃÒ¤ÒÊi¹¤ �ÒoÀ¤À a³± �·ÕèoÂÙ�ã¹Ãa´ aºµèíÒe» �¹eÇÅÒ¡Ç �Ò 
1 » � Ê �§¼Å¡Ãa·ºÃu¹æÃ§¢ ึé¹µ �oÀÒ¤ouµÊÒË¡ÃÃÁ
æÅaÀÒ¤e¡ÉµÃ¡ÃÃÁ·Õèe¡ÕèÂÇe¹ ืèo§¡ aº¡ÒÃÊ �§oo¡ 
ÃÇÁ·aé§º aè¹·o¹¤ÇÒÁeªืèoÁaè¹æÅa¡ÒÃÅ§·u¹¢o§
ÀÒ¤eo¡ª¹ãË�Å´Å§ ¨¹¹íÒä»ÊÙ�¡ÒÃ·ÂoÂeÅi¡¨ �Ò§
æÃ§§Ò¹oÂ �Ò§µ �oe¹ ืèo§¹ aºµ aé§æµ �µ �¹» � 2558 «ึè§
Ê¶Ò¹¡ÒÃ³ �´ a§¡Å �ÒÇÊ �§¼ÅãË�¤ÇÒÁeª ืèoÁ aè¹¢o§
¼Ù�ºÃioÀ¤Å´Å§µ �oe¹ ืèo§¨¹µèíÒÊu´e» �¹»ÃaÇ aµi¡ÒÃ³ �
ã¹e´ ืo¹¡ a¹ÂÒÂ¹ 2558 æÅaÅ´¡ÒÃãª �¨ �ÒÂÅ§
Êa·�o¹¨Ò¡Âo´¤ �Ò»ÅÕ¡·ÕèË´µ aÇµ �oe¹ ืèo§¹ aºµ aé§æµ �
µ �¹» � 2558 «ึè§«éíÒeµiÁãË �ÀÒ¤¸uÃ¡i¨Âi è§¢Ò´
¤ÇÒÁeªืèoÁa è¹æÅaÅ´¡ÒÃÅ§·u¹Å§oÕ¡ ¨¹¼Å a¡ á¹ãË�
o aµÃÒ¡ÒÃÇ�Ò§§Ò¹¾u�§¢ ึé¹æµaÃa´ aºÊÙ§Êu´ã¹Ãoº 5 » � 
ÃÇÁ·aé§ÁÕæ¹Ço¹ �Á¨a·íÒãË�eÈÃÉ°¡i¨¶´¶oÂÃu¹æÃ§
Âiè§¢ ึé¹ã¹äµÃÁÒÊ 3  
 

IMF »ÃaºÅ´¤Ò´¡ÒÃ³ �eÈÃÉ°¡i¨ÀÙÁiÀÒ¤ÅÒµi¹oeÁÃi¡Ò» � 2558 e»�¹ -0.3% ¨Ò¡¤Ò´¡ÒÃ³ �é iÁ
·Õè¢ÂÒÂµ aÇ 0.5% µÒÁeÈÃÉ°¡i¨ºÃÒ«iÅ·ÕèÁÕæ¹Ço¹ �ÁÂèíÒæÂ �Å§¡Ç �Òe´iÁ e¹ ืèo§¨Ò¡eÈÃÉ°¡i¨ºÃÒ«iÅ
ÁÕÊ a´Ê �Ç¹e¡ ืoº 60% ¢o§eÈÃÉ°¡i¨ÀÙÁiÀÒ¤ÅÒµi¹oeÁÃi¡ÒæÅaÁÕ¤ÇÒÁeª ืèoÁoÂ§·Ò§¡ÒÃ¤ �Ò
¡ÒÃÅ§·u¹¡ aº»Ãae·Èã¹ÀÙÁiÀÒ¤ÅÒµi¹oeÁÃi¡Ò o´Âe©¾Òaã¹ouµÊÒË¡ÃÃÁÂÒ¹Â¹µ � « ึè§ºÃÒ«iÅe» �¹
¼Ù�¼ÅiµÂÒ¹Â¹µ �ÃÒÂãË­�o a¹´ aº 8 ¢o§oÅ¡ ÁÕæ¹Ço¹ �Á¨aÊ �§¼Å¡Ãa·ºµ �oË �Ç§o« �¡ÒÃ¼Åiµ
ÂÒ¹Â¹µ �æÅaªié¹Ê �Ç¹ã¹ËÅÒÂ»Ãae·È·Õèe» �¹æËÅ �§¹íÒe¢ �ÒÊíÒ¤ a­¢o§ºÃÒ«iÅ oÒ·i oÒÃ �e¨¹µi¹Ò 
æÅaeÁç¡«io¡ ãË �Å´Å§µÒÁ æÅaoÒ¨Ê �§¼Å¡Ãa·ºµ �oe¹ ืèo§¶ ึ§ä·Â ·aé§¹Õé ã¹ª�Ç§ 9 e´ืo¹æÃ¡
¢o§» � 2558 Âo´ í̈ÒË¹ �ÒÂÂÒ¹Â¹µ �¢o§ºÃÒ«iÅÅ´Å§ 22.7% ·íÒãË�Âo´¼ÅiµÂÒ¹Â¹µ �
Å´Å§ÃÒÇ 20% e¹ ืèo§¨Ò¡ÃÒÇ 90% ¢o§ÂÒ¹Â¹µ�·Õè¼Åiµä �́e» �¹¡ÒÃ¼Åiµe¾ืèo í̈ÒË¹ �ÒÂã¹»Ãae·È 
·aé§¹Õé æ¹Ço¹ �ÁeÈÃÉ°¡i¨ºÃÒ«iÅ·Õè¶´¶oÂÃu¹æÃ§æÅaeÈÃÉ°¡i¨ÀÙÁiÀÒ¤ÅÒµi¹oeÁÃi¡Ò·ÕèË´µ aÇµÒÁ 
¨aÁÕÊ �Ç¹ºaè¹·o¹¡ÒÃ¢ÂÒÂµ aÇ¢o§eÈÃÉ°¡i¨oÅ¡æÅa«éíÒeµiÁ¡ÒÃªaÅoµ aÇ¢o§ÀÒ¤Ê�§oo¡ä·Â 

ã¹ª�Ç§ 9 e´ืo¹æÃ¡¢o§» � 2558 ÁÙÅ¤ �ÒÊ �§oo¡¢o§ä·Â
ä»ºÃÒ«iÅË´µ aÇÃÒÇ 20% o´Âe©¾Òaã¹ËÁÇ´Ê �Ç¹»Ãa¡oº
Ã¶¨ a¡ÃÂÒ¹Â¹µ � (ºÃÒ«iÅe» �¹µÅÒ´Ê �§oo¡ÊíÒ¤ a­
o a¹ áº 2 ¢o§ä·Â ÁÕÊ a´Ê �Ç¹ 18% ¢o§ÁÙÅ¤ �ÒÊ �§oo¡
Ê �Ç¹»Ãa¡oºÃ¶ ä¡ÃÂÒ¹Â¹µ �·aé§ËÁ´) Ë´µaÇ 21.3% 
¢³a·ÕèÊi¹¤ �Ò·ÕèºÃÒ«iÅe» �¹µÅÒ´Ê �§oo¡ÊíÒ¤ a­µi´o a¹´ aº 
1 ã¹ 10 Å �Ç¹Ë´µ aÇ¡Ç �Ò 10% oÒ·i Ê �Ç¹»Ãa¡oº
æÅaou»¡Ã³ �Ã¶Â¹µ � (Ë´µaÇ 14%) e¤Ã ืèo§Â¹µ �
Ê a¹´Ò»ÀÒÂã¹æººÅÙ¡ÊÙºæÅaÊ �Ç¹»Ãa¡oº (Ë´µ aÇ 
29.1%) æÅaÂÒ§¾ÒÃÒ (Ë´µ aÇ 38.3%) e» �¹µ �¹ 

eÈÃÉ°¡ï ÀÙÁiÀÒ¤ÅÒµi¹oeÁÃi¡ÒoÒ¨¶´¶oÂµÒÁ
i  ¼Å¡Ãa·ºµ �oÀÒ¤Ê �§oo¡ä·Â 

2557 2558 

eÈÃÉ°¡ï ºÃÒ«iÅÁÕæ¹Ço¹ �Á¶´¶oÂÃu¹æÃ§ 

´ aª¹ÕÃÒ¤Ò¾Å a§§Ò¹æÅaÊi¹¤�ÒoÀ¤À a³±�¢o§oÅ¡ 

·ÕèÁÒ : IMF  

¸ a­¾ืª  
¾Å a§§Ò¹  

Êi¹¤�Òe¡ÉµÃ·Õèãª�e» �¹
Çaµ¶u´iº ÃÒ¤Ò¾Å a§§Ò¹æÅaÊi¹¤ �ÒoÀ¤Àa³± �ã¹µÅÒ´oÅ¡Å´Å§

ÁÒ¡¨¹ã¡Å�e¤ÕÂ§¡ aºã¹ª �Ç§Çi¡ÄµeÈÃÉ°¡i öÅ¡»� 2552 

·ÕèÁÒ : Brazilian Institute of Geography and Statistics (IBGE) 

·ÕèÁÒ : IBGE 

2558 

GDP Growth (q-o-q) 
% 

eÈÃÉ°¡i ë¢�ÒÊÙ�ÀÒÇa¶´¶oÂ·Ò§e·¤¹i¤ ó ÂË´µ aÇµi´µ �o¡ a¹ 
2 äµÃÁÒÊ æÅaË´µ aÇÁÒ¡·ÕèÊu ã́¹Ãoº 6 »� ̈ Ò¡¡ÒÃãª�¨ �ÒÂ 
e¾ืèo¡ÒÃºÃioÀ¤æÅa¡ÒÃÅ§·u¹·ÕèË´µ aÇ ¢³a·ÕèÃ a°ºÒÅ
e¼ªi­¢�o¨íÒ¡ a´ �́Ò¹§º»ÃaÁÒ³·íÒãË �ãª �¨ �ÒÂä �́Å´Å§ 

Ã a°ºÒÅºÃÒ«iÅãª �¨ �ÒÂe¾ièÁ¢ึé¹ 
e¾ืèoËÅÕ¡eÅÕèÂ§ÀÒÇaeÈÃÉ°¡i¨¶´¶oÂ 

 


